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Instructions:  

 

1.   All questions are compulsory. 

2. Assume missing data suitably, if any. 

 
K 

Level 
COs Marks 

SECTION-A (15 Marks)                                             5 Marks each 

1. Define the terms ‘bailer’ and ‘bailee’. 1 1 5 

2. Discuss competence of an agent. 
 

2 2 5 

3. Explain gratuitous bailment with help of example. 2 2 5 

SECTION-B (40 Marks)                                           10 Marks each 

4. 
Define contract of indemnity and explain its key features. How does it differ from 
other types of contracts? 3 2 10 

5. Critically discuss the duties of agent towards principal in business of agency     3 2 10 

6. Explain the term del credere Agent. 
 

4 3 10 

7. List four important features of LLP Act. 4      3 10 

SECTION-C (45 Marks)                                             15 Marks each 

8. Describe the essentials of forming a partnership? 5 4 15 

9. Assess the different modes in which a partnership firm may be dissolved and the 
consequences of dissolution. 

5 4 15 

10 Distinguish between Contract of indemnity and a contract of guarantee. Provide 
examples to illustrate the distinction between these two types of contracts. 

5 4 15 


