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General Instructions
Answer to the specific question asked

Draw neat, labelled diagrams wherever necessary
Approved data hand books are allowed subject to verification by the Invigilator

1) What is comparative advantage? K1(2)
2) What is NAFTA, and what were its main objectives? K2(4)
3) What is the significance of trade agreements in promoting

international trade?
K2(6)

4) How have trade tensions between major economies, such as the
US-China trade war, affected global trade dynamics?

K3(9)

5) How does the Directorate General of Foreign Trade (DGFT)
support export promotion in India?

K3(9)

6) How does India's IT and software services sector contribute to
consultancy exports?

K5(10)

7) Discuss the impact of global economic slowdowns, such as the
2008 financial crisis or the COVID-19 pandemic, on India's foreign
trade.

K4(12)

8) Assess the challenges facing the WTO in the 21st century global
economy

K5(15)

9) Analyze the impact of trade agreements on India's trade policy. K5(15)
10) Identify is an international organization that regulates global trade,

resolves trade disputes, and facilitates negotiations among
member countries. This detailed question aims to explore the
history, structure, functions, and challenges of the Institution and
explain it

K6(18)


